
PROPRIUS
——PARTNERS——

1

Proprius Partners ltd

Principal adverse sustainability impact statement 2025

Proprius Partners Finland Value (non-ucits)

Published 24.6.2026

Principal adverse sustainability impact statement 2025



Principal adverse sustainability impact statement 2025 2

Financial market entity: Proprius Partners Oy LEI: 743700HH3IU5F0ZM3427

ISIN: FI4000570346 (accumulation)

ISIN: FI4000570353 (distribution)

Summary

Proprius Partners ltd (743700HH3IU5F0ZM3427) takes principal adverse sustainability indicators into account in its funds’ investment policies. This statement is Proprius 

Partners Finland Value (non-ucits) (894500HCYQYGD2D2T142) fund’s statement on principal adverse sustainability impacts. 

This statement covers the period beginning on the 1st of January 2025 until the 31st of December 2025. 

Proprius Partners has considered the principal adverse impacts on sustainability factors as part of the overall fund portfolio prior to making investment decisions. 

Proprius Partners has not established quantitative threshold values for principal adverse impacts on sustainability factors. Instead, it seeks to ensure that principal 

adverse impacts do not materially deteriorate with respect to any sustainability factor and remain at a reasonable and acceptable level. Proprius Partners's portfolio 

management function seeks to respond to any significant deviations that are identified.

During 2025, Proprius Partners closely and regularly monitored breaches committed by the investee companies held by the funds. Where breaches were identified, 

Proprius Partners assessed the severity of the breach and any measures implemented by the investee company to prevent similar breaches from recurring. In cases where 

no satisfactory improvement was observed, Proprius Partners may ultimately divest the holding.

Proprius Partners has sought to avoid investments through its funds in investee companies whose activities negatively affect biodiversity-sensitive areas. Proprius 

Partners excludes issuers involved in controversial weapons from its investment universe and therefore does not invest in companies with exposure to controversial 

weapons. In addition, Proprius Partners seeks to minimise investments in companies that lack policies relating to human rights and anti-corruption and anti-bribery 

matters.
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Mandatory indicators applicable to investments in investee companies

Actions taken, and actions 

planned and targets set for the 

next reference period

ExplanationCoverage
Impact Year 

2024

Impact Year 

2025
MetricAdverse Sustainability Indicator

Climate and other environment-related indicators

No specific objectives or planned 

measures have been established.

Sum of portfolio companies' Carbon emissions - Scope 1 

(metric tons) weighted by the portfolio's value of 

investment in a company and by the company's most 

recently available enterprise value including cash

95.73%1630.351444.64Scope 1 GHG emissions1. GHG EmissionsGreenhouse gas 

emissions

No specific objectives or planned 

measures have been established.

Sum of portfolio companies' Carbon emissions - Scope 2 

(metric tons) weighted by the portfolio's value of 

investment in a company and by the company's most 

recently available enterprise value including cash

95.73%846.041013.43Scope 2 GHG emissions

No specific objectives or planned 

measures have been established.

Sum of portfolio companies' Carbon emissions - Scope 3 

(metric tons) weighted by the portfolio's value of 

investment in a company and by the company's most 

recently available enterprise value including cash

95.73%32199.2232459.27Scope 3 GHG emissions

No specific objectives or planned 

measures have been established.

The total annual Scope 1, Scope 2 and estimated Scope 3 

GHG emissions associated with the market value of the 

portfolio. Companies’ carbon emissions are apportioned 

across all outstanding shares and bonds (based on the 

most recently available enterprise value including cash).

95.73%34675.6034917.34Total GHG Emissions

No specific objectives or planned 

measures have been established.

The total annual Scope 1 and Scope 2 emissions 

associated with 1 million EUR invested in the portfolio. 

Companies’ carbon emissions are apportioned across all 

outstanding shares and bonds (based on the most recently 

available enterprise value including cash).

95.73%101.7271.48Carbon footprint2. Carbon footprint

No specific objectives or planned 

measures have been established.

The portfolio’s weighted average of its holding issuers’ 

GHG Intensity (Scope 1 and Scope 2 emissions /EUR million 

revenue).

100.00%117.7090.93GHG intensity of investee companies3. GHG intensity of investee 

companies

No specific objectives or planned 

measures have been established.

The percentage of the portfolio’s market value exposed to 

issuers with fossil fuels related activities, including 

extraction, processing, storage and transportation of 

petroleum products, natural gas, and thermal and 

metallurgical coal.

100.00%0.050.03Share of investments in companies 

active in the fossil fuel sector

4. Exposure to companies active in 

the fossil fuel sector

No specific objectives or planned 

measures have been established.

The portfolio’s weighted average of issuers’ energy 

consumption and/or production from nonrenewable 

sources as a percentage of total energy used and/or 

generated.

100.00%36.3948.96Share of non-renewable energy 

consumption and non-renewable 

energy production of investee 

companies from non-renewable 

energy sources compared to 

renewable energy sources, expressed 

as a percentage of total energy 

sources

5. Share of non-renewable energy 

consumption and production

No specific objectives or planned 

measures have been established.

The portfolio’s weighted average of Energy Consumption 

Intensity (GwH/million EUR revenue) for issuers classified 

within relevant NACE Code.

100.00%8.336.66Energy consumption in GWh per 

million EUR of revenue of investee 

companies, sum of high impact 

climate sectors

6. Energy consumption intensity per 

high impact climate sector
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The fund strives to minimize its 

exposure to activities negatively 

affecting biodiversity-sensitives 

areas.

The percentage of the portfolio’s market value exposed to 

issuers’ that reported having operations in or near biodiversity 

sensitive areas and have been implicated in controversies with 

severe or very severe impacts on the environment.

100.00%0.000.00Share of investments in investee 

companies with sites/operations 

located in or near to biodiversity-

sensitive areas where activities of 

those investee companies negatively 

aect those areas

7. Activities negatively affecting 

biodiversity-sensitive area

Biodiversity

No specific objectives or planned 

measures have been established.

The total annual wastewater discharged (metric tons reported) 

into surface waters as a result of industrial or manufacturing 

activities associated with 1 million EUR invested in the 

portfolio. Companies’ water emissions are apportioned across 

all outstanding shares and bonds (based on the most recently 

available enterprise value including cash).

95.73%0.003700.00219Tonnes of emissions to water 

generated by investee companies per 

million EUR invested, expressed as a 

weighted average

8. Emissions to waterWater

No specific objectives or planned 

measures have been established.

The total annual hazardous waste (metric tons reported) 

associated with 1 million EUR invested in the portfolio. 

Companies’ hazardous waste is apportioned across all 

outstanding shares and bonds (based on the most recently 

available enterprise value including cash).

95.73%3.122.56Tonnes of hazardous waste and 

radioactive waste generated by 

investee companies per million EUR 

invested, expressed as a weighted 

average

9. Hazardous waste and radioactive 

waste ratio

Waste

Proprius Partners regularly 

checks for portfolio company 

violations. In the event of a 

violation Proprius Partners check 

with the company and official 

statements whether appropriate 

actions have been taken to 

mitigate the impact of the 

violations. In extreme cases 

Proprius Partners will sell the 

fund holdings if the violation has 

not been handled appropriately 

and we cannot see any 

improvements related to the 

issue.

The percentage of the portfolio’s market value exposed to 

issuers with very severe controversies related to the company’s 

operations and/or products.

100.00%0.000.00Share of investments in investee 

companies that have been involved in 

violations of the UNGC principles or 

OECD Guidelines for Multinational 

Enterprises

10. Violations of UN Global Compact 

principles and Organisation for 

Economic Cooperation and 

Development (OECD) Guidelines for 

Multinational Enterprises

Social and employee 

matters

The percentage of the portfolio’s market value exposed to 

issuers that are not signatories in the UN Global Compact.

100.00%14.0741.57Share of investments in investee 

companies without policies to monitor 

compliance with the UNGC principles 

or OECD Guidelines for Multinational 

Enterprises or grievance/ complaints 

handling mechanisms to address 

violations of the UNGC principles or 

OECD Guidelines for Multinational 

Enterprises

11. Lack of processes and compliance 

mechanisms to monitor compliance 

with UN Global Compact principles 

and OECD Guidelines for Multinational 

Enterprises

No specific objectives or planned 

measures have been established.

The portfolio holdings’ weighted average of the dierence

between the average gross hourly earnings of male and female 

employees, as a percentage of male gross earnings.

100.00%20.1019.68Average unadjusted gender pay gap 

of investee companies

12. Unadjusted gender pay gap

No specific objectives or planned 

measures have been established.

The portfolio holdings’ weighted average of the ratio of female 

to male board members.

100.00%34.9836.43Average ratio of female to male board 

members in investee companies, 

expressed as a percentage of all 

board members

13. Board gender diversity

The fund has excluded weapons 

outlined in UN treaties from its 

investment univerrse.

The percentage of the portfolio’s market value exposed to 

issuers with an industry tie to landmines, cluster munitions, 

chemical weapons, or biological weapons. Note: Industry ties 

includes ownership, manufacturing, and investments. Ties to 

landmines do not include related safety products.

100.00%0.000.00Share of investments in investee 

companies involved in the 

manufacture or selling of controversial 

weapons

14. Exposure to controversial weapons 

(anti-personnel mines, cluster 

munitions, chemical weapons and 

biological weapons)
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Additional climate and other environment-related indicators

Actions taken, and actions 

planned and targets set 

for the next reference 

period

ExplanationCoverageImpact Year 2024Impact Year 2025MetricAdverse Sustainability Indicator

Indicators applicable to investments in investee companies

No specific objectives or 

planned measures have 

been established.

Weighted average of portfolio companies' water 

consumed per million EUR of revenue. 

48.64%8493144.044369267.571. Average amount of water consumed by the 

investee companies (in cubic meters) per 

million EUR of revenue of investee companies.

Water usage and 

recycling

Water, waste and material 

emissions

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

Actions taken, and actions 

planned and targets set 

for the next reference 

period

ExplanationCoverageImpact Year 2024Impact Year 2025MetricAdverse Sustainability Indicator

Indicators applicable to investments in investee companies

The fund seeks to minimize 

investments in companies 

that have not established 

policies related to human 

rights. The objective is to 

limit exposure to 

companies lacking such 

governance frameworks.

Percentage of portfolio investments in entities without a 

human rights policy

96.97%2.611.39Share of investments in entities without a 

human rights policy

Lack of a human rights 

policy

Human rights

The fund seeks to minimize 

investments in companies 

that have not established 

policies related to human 

rights. The objective is to 

limit exposure to 

companies lacking such 

governance frameworks.

Percentage of portfolio investment in entities without 

policies on anti-corruption and anti-bribery consistent 

with the United Nations Convention against corruption.

96.97%3.073.28Share of investments in entities without 

policies on anti-corruption and anti-bribery 

consistent with the United Nations 

Convention against corruption.

Lack of anti-corruption 

and anti-bribery policies

Anti-corruption and anti-

bribery
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Description of policies to identify and prioritise principal adverse impacts on sustainability factors

Proprius Partners ltd takes principal adverse impact on sustainability factors into account when making investment decisions for our funds, which is an integral part of our investment

process. 

Proprius Partners has selected the principal adverse impact indicators based on their relevance and their consistency with Proprius Partners's principles for the consideration of 

sustainability risks. The selected indicators reflect the environmental and social impacts that Proprius Partners considers to be the most material, taking into account the structure of the 

funds and the sectors in which the investee companies operate. The additional indicators complement the mandatory indicators and are considered particularly relevant in light of the 

portfolio's investment profile.

In selecting the indicators, Proprius Partners has prioritised those for which comprehensive, comparable and reliable data are available from third-party data providers. The indicators 

have been selected to ensure that reporting can be carried out consistently and comparably across reporting periods.

On 30 January 2025, the Board of Directors approved Proprius Partners's Principles for the Consideration of Sustainability Risks. The Managing Director is responsible for implementing 

these principles. The Risk Management Officer reports to the Board of Directors on compliance with the principles relating to sustainability risks and on other matters concerning 

sustainability risks.

Engagement policies

Proprius Partners ltd engages in meaningful discourse on behalf of its clients with our portfolio companies. We strive to incentivize and push portfolio companies to improve improve their

practices related to the environment, society and good governance. We aim to get our portfolio companies to adopt a long term view on sustainability issues. 

The Company considers principal adverse impacts (PAIs) in relation to its investee companies. The Company's engagement policy focuses on the most significant adverse issues and on 

matters relating to good governance practices. The Company does not seek to influence PAI indicators through engagement or dialogue with investee companies.

References to international standards

Proprius Partners ltd is an UNPRI-signatory (United Nations principles of responsible investment). The Company does not use forward-looking climate scenario analysis, as the resources 

available to the Company do not enable model-based climate scenario simulations without incurring disproportionate costs relative to the benefits of such reporting.

Proprius Partners also regularly, as a part of its assessment of PAI-indicators, checks whether its portfolio companies have broken UN principles (UN Global Compact). These matters are 

handled on a case-by-case basis based on the severity of the violation. In cases where Proprius Partners does not see improvements from the portfolio companies, we are forced to 

liquidate our positions. 
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Historical comparison

In 2025, the fund’s Principal Adverse Impact (PAI) indicators developed overall in a predominantly positive direction compared to 2024. Significant improvements were 

observed in the fund’s carbon footprint (-29.7%), greenhouse gas intensity (-22.7%), energy consumption intensity (-20.1%), water consumption (-48.6%), emissions to 

water (-40.8%), and hazardous waste generation (-17.9%). Exposure to fossil fuel-related activities also declined, while the gender pay gap narrowed slightly and the 

share of women on the boards of investee companies increased. Indicators related to the fund’s exclusion criteria, such as exposure to controversial weapons, activities 

negatively affecting biodiversity-sensitive areas, and severe violations of international norms, remained at zero.

However, certain adverse developments were also observed, particularly in indirect emissions and selected sustainability-related risk factors. Scope 2 emissions 

increased by nearly 20%, the share of non-renewable energy consumption rose significantly, and total emissions increased slightly. The most notable negative 

development was the increase in the share of investee companies lacking monitoring processes related to the principles of the UN Global Compact or the OECD Guidelines 

for Multinational Enterprises. Overall, while several key PAI indicators improved during the year, changes in portfolio composition negatively affected certain individual 

adverse sustainability indicators during the reporting period.


